






                                      –  t h e  n a m e  d e r i v e s  f r o m  R e a l  E s t a t e 

D e v e l o p m e n t  C o m p a n y  –  h a s  b e e n  o p e r a t i n g  a s  a n  i n d e p e n d e n t 

c o m p a n y  s i n c e  1 9 9 9 .  I t s  o r i g i n s  l i e  i n  t h e  r e a l  e s t a t e  d e p a r t m e n t  o f 

f a s h i o n  r e t a i l e r  C & A .  S o  w e  a r e  a  y o u n g  c o m p a n y  w i t h  o v e r  1 5 0  y e a r s 

o f  e x p e r i e n c e .  R e d e v c o  s e e s  i t s e l f  a s  a  s p e c i a l i s t  i n  t h e  S p a n i s h 

a n d  P o r t u g u e s e  r e t a i l  r e a l  e s t a t e  m a r k e t s .  A s  s u c h ,  w e  c a n  o f f e r  o u r 

c l i e n t s  –  l o c a l ,  n a t i o n a l  a n d  i n t e r n a t i o n a l  t e n a n t s  –  s o l u t i o n s  i n  a l l 

r e t a i l  f o r m a t s :  h i g h  s t r e e t ,  r e t a i l  w a r e h o u s i n g  a n d  s h o p p i n g  c e n t r e s , 

a c t i n g  a s  f i n a l  i n v e s t o r s  a n d  a l s o  a s  d e v e l o p e r s .

Redevco 

Los  F resnos  S .C. ,  G i jón



Market  ins ight

Spain  and Por tuga l  have got  throughout  2008, 

in  l ine  wi th  the rest  o f  western economies, 

in to  a  recess ion cyc le .  Th is  change has been 

more acute in  Spa in  due to  the gdp growth 

exper ienced in  the last  few years .

The overa l l  investment  act iv i ty  has 

exper ienced a s low down due to  l iqu id i ty 

const ra in ts  and genera l  uncer ta in ty  about  the 

fu ture  deve lopment  o f  both the economy and 

the rea l  estate  markets . 

Product  ava i lab i l i t y  has increased and 

reta i le rs  have become more caut ious as fa r  as 

expans ion p lans are  concerned.

The combinat ion o f  a  mature market  and 

chang ing economic c i rcumstances lead 

us to  be l ieve we have reached a turn ing 

po int .  There wi l l  be greater  focus on the 

management  o f  ex is t ing schemes and 

redeve lopment  o f  cent res as opposed to  the 

deve lopment  o f  new pro jects .

There is  a lso a  tendency in  the market  toward 

investment  products  deemed as sa fe  (pr ime 

assets  such as estab l ished shopping cent res 

or  pr ime h igh s t reet ) .  

Strategy

Given our  overa l l  company s t ra tegy and loca l 

exper t ise ,  our  focus is  c lear ly  the pr ime reta i l 

sector.

W i th in  that  sector  we operate  in  a l l  fo rmats .

We began by invest ing in  h igh-st reet 

locat ions;  s ince then we have gradua l l y 

moved in to re ta i l  warehous ing and shopping 

cent res –  and in to deve lopment . 

Go ing forward,  our  focus is  to  focus on pr ime 

reta i l  assets  wi th  a  v iew of  both d ivest ing non 

st ra teg ic  assets  and invest ing in/deve lop ing 

pr ime proper t ies  in  order  to  reach a one 

b i l l ion Euro por t fo l io  in  the Iber ian Pen insu la . 
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Signi f icant  projects

Vigo –  Redevco Spa in  is  redeve lop ing a  mix 

use bu i ld ing wi th in  the c i ty  o f  V igo (1 ,000 m2 

of  res ident ia l  space and 1,000 m2 of  re ta i l 

space)  located in  the pr ime reta i l  p i tch Ca l le 

Pr ínc ipe.  Const ruct ion has a l ready s tar ted 

and we p lan to  complete  i t  by  la te  2009.

Other  pro jects  recent ly  completed are :

• 	 �The redeve lopment  o f  a  proper ty  (garage) 

acqu i red in  2006 at  the Por tuguese c i ty 

o f  Braga,  in  the main  commerc ia l  s t reet , 

Aven ida da L iberdade.  Th is  has been 

redeve loped in to a  h igh s t reet  re ta i l  un i t 

w i th  2 ,170 m2 and rented to  H&M, whom 

opened last  September.

• 	 �The redeve lopment  o f  a  3 .200 sqm bu i ld ing 

in  Ramblas-P laza de Cata luña (Barce lona) . 

We acqu i red that  proper ty  in  2007 and 

throughout  2008 the proper ty  has been 

complete ly  redeve loped.  I t  was a lso le t  to 

H&M which opened last  October  2008.

Redevco Spa in  and Por tuga l  i s  cur rent ly 

invo lved in  some other  re ta i l  deve lopments 

and we are  cons ider ing fur ther ing to  increase 

our  exposure to  th is  sector.

The exper ience and t rack record o f  our

Iber ian team, and i ts  ab i l i t y  to  draw on a

nat iona l  and in ternat iona l  network,  combine 

wi th  our  s t ra tegy and corporate  va lues to 

make Redevco a s ign i f icant  and t rusted p layer 

in  loca l  markets  –  not  just  for  today,  but  a lso 

for  the long term.
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Net  va lue  por t fo l io : 	 754 mi l l i on  euros

Number  o f  p roper t i es : 	 71 

Gross  leasab le  a rea : 	 more  than  300,000 m 2		
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